
 
 
 
 
FINANCIAL HIGHLIGHTS 
(In thousands except per share data) 
 
 
 
STATEMENT OF EARNINGS: 

Nine Months Ended Sep 30, Years Ended December 31,  
  

2010 
 

2009 
 

2009 
 

2008 
 

2007 
Premiums and other revenue $392,335 $415,033 $568,406 $411,079 $474,507 
 
Policy contract interest 167,423 173,525 242,816 

 
138,960 

               
164,391 

Other benefits and expenses 146,968 193,944 256,352 222,549  184,869 

Earnings from operations 51,818 36,085 48,842 50,690 83,098 

Realized investment gains (losses) 841 (3,329) (3,358) (17,048) 2,273 

Net earnings $52,659 $32,756 $45,484 $33,642 $85,371 
      
Diluted earnings per Class A share $14.89 $9.28 $12.87 $9.48 $23.95 

Diluted weighted average Class A shares 3,437 3,430 3,433 3,448 3,464  
 
 
BALANCE SHEET: 
 Sep 30, 2010 Dec. 31, 2009 Dec. 31, 2008 Dec. 31, 2007 Dec. 31, 2006 

Cash and invested assets $7,495,777 $6,634,886 $5,840,577 $5,949,797 $5,840,918 
Deferred policy acquisition costs 743,404 748,672 822,939 768,834 737,103 
Total assets 8,405,901 7,518,735 6,786,480 6,835,326 6,693,443 

Stockholders’ equity 1,215,115 1,114,053 986,213 1,011,685 932,984 
      
Book value per share $334.84 $307.24 $271.99 $279.29 $257.67 
Market price of Class A common stock $140.68 $173.62 169.17 207.37 230.14 
 
 
COLLECTED PREMIUMS: 

Nine Months Ended Sep 30, Years Ended December 31, 
   

2010 
 

2009 
 

2009 
 

2008 
 

2007 
International life operations $104,171 $98,646 $137,550 $135,713 $136,047 
Domestic life operations 25,313 26,495 35,618 35,220  32,231 

Total life operations 129,484 125,141 173,168 170,933 168,278 

Annuity operations 1,013,833 568,088 837,577 410,133 437,765 

Total collected premiums $1,143,317 $693,229 $1,010,745 $581,066 $606,043 
 
 
 
 



 
 
INVESTED ASSETS: 
 Sep 30, 2010 Dec. 31, 2009 Dec. 31, 2008 Dec. 31, 2007 Dec. 31, 2006 

Debt securities 96.0% 95.2% 96.3% 95.9% 94.7% 
Mortgage loans 1.8% 1.5% 1.6% 1.7% 1.8% 
Policy loans 1.1% 1.2% 1.4% 1.4% 1.5% 
Index options 0.5% 1.4% 0.2% 0.4% 1.2% 
Equity securities 0.2% 0.2% 0.2% 0.3% 0.4% 
Real estate 0.3% 0.3% 0.2% 0.2% 0.2% 
Other 0.1% 0.2% 0.1% 0.1% 0.2% 
Total 100.0% 100.0% 100.0% 100.0% 100.0% 
 
 
QUALITY of DEBT SECURITIES: 
 Sep 30, 2010 Dec. 31, 2009 Dec. 31, 2008 Dec. 31, 2007 Dec. 31, 2006 

AAA 33.2% 35.2% 41.5% 41.5% 45.3% 
AA 7.9% 5.8% 3.7% 3.7% 5.2% 
A 23.2% 23.5% 25.7% 25.7% 24.3% 
BBB 33.7% 33.0% 27.8% 27.8% 22.5% 
BB and below 2.0% 2.5% 1.3% 1.3% 2.7% 
Total 100.0% 100.0% 100.0% 100.0% 100.0% 
 


